Financial Means Testing

Does your family meet financial requirements to
receive the 21st Century Scholarship in college?

Background on financial means testing

The financial means test is based on annual house-
hold income. To qualify for the scholarship, Scholars
must be a member of a household with an annual
income equal to or below 370% of the Federal
Poverty Level (FPL). This is equal to double the
amount to qualify for the Federal Reduced Lunch
Program and initially enroll in the 21st Century Scholars program.

Financial means testing takes places prior to the first
year of college enrollment.

Special Circumstances MAXIMUM INCOME BY FAMILY SIZE

Any student with a household income in excess of 370% of the FPL will still $67 747
qualify if the student meets one of the following exceptions: )

¢ The student qualifies for the federal Pell Grant;

* The student enrolled in the 21st Century Scholars program in the 7th or
8th grade as a result of the student being placed in a legal guardianship;

o The student enrolled in the 21st Century Scholars program as a result of
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the student being placed In foster care. Add $17,464 for each additional family member.

The Commission uses the guidelines of the year that corresponds to the Free Application for Federal Student Aid (FAFSA) to set the
limit. For example, the 2024-2025 FAFSA uses 2022 income information. Therefore, the 2022 income determines if a Scholar is
eligible.

Additionally, the family size reported on the FAFSA is used to determine which FPL bracket applies to the Scholar. The table above
lists the maximum income by family size for 2024 graduates.

What do Scholars need to do?

Every Scholar must complete the FAFSA each year to receive financial aid, so Scholars do not need to submit any additional income
information. The Commission uses the income reported on the Scholar's FAFSA to determine eligibility.

Will this affect how much money Scholars receive for college?

The 21st Century Scholars program was designed to help Indiana’s low-income students pay for college. Scholars who demonstrate
financial need each year remain eligible for the scholarship. Scholars who do not demonstrate financial need may receive a one-time
award of up to $2,500.

Remember that financial need isn’t the only requirement to keep the scholarship.
Visit www.Scholars.IN.gov to view academic and other requirements.
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Indiana has financial aid for all types of students. To qualify, file the FAFSA by April 15 i | ADULT SCHOLARSHIP

of your senior year of high school (and each following year t00). Check out these (N8 | EDUCATION SCHOLARSHIP

options, and visit LearnMorelndiana.org/statefinancialaid to see all your e [ MILITARY SCHOLARSHIP

state financial aid options. 7= | OTHER SCHOLARSHIPS
WHAT IS IT? WHO QUALIFIES? £

[ncome-eligible Hoosier students,
must be enrolled or apply during 7th or 8th grade year

Up to 100% tuition cost for four years
of at an eligible Indiana college

o

Hoosier adults who are starting or completing an
associate degree, bachelor’s degree or certificate

A renewable award of up to $2,000
at an eligible Indiana college

Hoosier students whose parent is a disabled military
veteran or deceased or disabled public safety officer

Up to 100% of tuition cost at a public
Indiana college and $5,000 at a
private Indiana college

Black or Hispanic Hoosier students who will be

The amount varies based on student

participating in student teaching during the upcoming .
cademic year need and available funds Ll
] A ¢ Varies, but all internships are paid at
Hoosier students who demonstrate financial need least federal minimum wage 3
Full-time Hoosier college students with financial need;
students may receive more aid if they earn an honors Up to $12,400, depending on your -

diploma in high school, maintain a 3.0 GPA in college,
complete more credit hours or earn an associate degree

college and your financial need

Hoosier students who are active members of the
[ndiana Air or Army National Guard

Up to 100% of tuition cost at a public
Indiana college and $5,000 at a
private Indiana college

Hoosier students who graduate from a public Indiana

A one-time award of up to $4,000

high school at least one year early at an eligible Indiana college =
High-achieving Hoosier high school and college
students who plan to teach in Indiana for at least five el;':stgtsalg’g??bﬁgrlr\]’g?arnfaogﬁgr . LLJ
years after graduation v J g
Hoosier students who plan to teach ina high-need field The amount varies based on student 1)
where there is a shortage of candidates in Indiana need and available funds
Black or Hispanic Hoosier students majoring in .
education who plan to teach in Indiana for at least The m:g:;ta:(ajr;%itl)géleedfﬁrr:gzudent LLJ
three years after graduation
Hoosier students who enroll in a high-demand certificate Up to 100% of tuition cost at Ivy
program at lvy Tech Community College, Vincennes Tech, Vincennes or another approved &

University or another approved training provider

training provider

*For full requirements, see LearnMorelndiana.org/statefinancialaid
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